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TAGS: EFIN, FR 

SUBJECT: PILLSBURY MILLS INVESTMENT CASE POSTSCRIPT 
REF: A) PARIS 38191; B) PARIS 02516 

1 . REPRESENTATIVES OF PILLSBURY VISITED EMBASSY 
FEBRUARY 15 TO THANK US FOR ASSISTANCE WE PROVIDED 
DURING ABORTIVE PILLSBURY/CAMPBELL GOF NEGOTIATIONS. 
THEY SAID THEY PLANNED TO CARRY ON WITH OPERATION OF 
THEIR FRENCH SUBSIDIARY, GRINGOIRE-BROSSARD, AND WOULD, 
OVER THE COURSE OF THE NEXT SEVERAL YEARS, REDUCE 
SALES FORCE AS CAMPBELL'S HAD ENVISAGED 

DOING IF ITS ACQUISITION PLANS HAD BEEN IMPLEMENTED. 
PILLSBURY HAS ADOPTED A "MAKE THE BEST OF IT" 

ATTITUDE AND INDICATED THEY HAVE LITTLE REASON TO 
COMPLAIN SINCE GRINGOIRE-BROSSARD HAS BEEN A 
PROFITABLE ENTERPRISE. HOWEVER, THEY ADDED THAT 
IF A GOOD BUYER CAME ON THE SCENE WITHIN THE NEXT 
YEAR OR TWO THEY WOULD STILL SELL ON THE RIGHT TERMS. 

2. COMMENT: IT WOULD BE IRONIC IF CAMPBELL’S WERE 
TO COME BACK INTO THE PICTURE IN A YEAR OR TWO AFTER 
LIMITED OFFICIAL USE 
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PILLSBURY HAS EFFECTED REDUCTION IN FORCE, A MOVE 
WHICH THE GOF REFUSED CAMPBELL'S PERMISSION TO DO. 
HARLAN 
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